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Disclaimer
This commentary is provided as general information only and is in no way intended as investment advice, 
investment research, legal advice, tax advice, a research report or a recommendation. Any decision to 
invest or take any other action with respect to any investments discussed in this commentary may involve 
risks not discussed, and therefore, such decisions should not be based solely on the information contained 
in this presentation. Please consult your own financial/legal/tax professional.

Statements in this communication may include forward-looking information and/or may be based on 
various assumptions. Actual future results or occurrences may differ significantly from those anticipated 
and there is no guarantee that any particular outcome will come to pass. The statements made herein 
are subject to change at any time. Arca disclaims any obligation to update or revise any statements or 
views expressed herein.

Past performance is not a guarantee of future results. Some or all of the information provided herein may 
be or be based on statements of opinion. In addition, certain information provided herein may be based 
on third-party sources, which is believed to be accurate but has not been independently verified. Arca 
and/or certain of its affiliates and/or clients may now, or in the future, hold a financial interest in 
investments that are the same as or substantially similar to the investments discussed in this 
commentary. The information provided is not an offer to sell or a solicitation of any offer to buy any 
securities, or a solicitation to provide investment advisory services. 
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Risk Assets Rebounded As Yen Fears Faded…

Source: ARK Invest



…Digital Assets Didn’t Get The Memo

Source: TradingView



Source: TradingView

Yield Curve Un-inversion -> Recession?



Source: CME FedWatch

Fed Rate Cut Will Happen, But How Much?



Source: Polymarket

Trump Back In The Lead, Crypto Doesn’t Care



Which Sectors Are Over/Underhyped?

Source: Syncracy Capital



Source: TokenTerminal

The DeFi Lending Sector Has Bucked The Trend



dYdX No Longer Dominates Derivatives

Source: Delphi Digital



Overall, DeFi  Has Continued To Outpace CeFi 

Source: The Block



Solana’s Fees Down As Memecoin Hype Subsides…

Source: Artemis



…But Usership Remains As Strong As Ever

Source: TokenTerminal
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Base Is The L2 Of Choice



Source: Helium

Helium Is Seeing Real World Adoption 
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