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Disclaimer

This commentary is provided as general information only and is in no way intended as investment advice,
investment research, legal advice, tax advice, a research report or a recommendation. Any decision to
invest or take any other action with respect to any investments discussed in this commentary may involve
risks not discussed, and therefore, such decisions should not be based solely on the information contained
in this presentation. Please consult your own financial/legal/tax professional.

Statements in this communication may include forward-looking information and/or may be based on
various assumptions. Actual future results or occurrences may differ significantly from those anticipated
and there is no guarantee that any particular outcome will come to pass. The statements made herein
are subject to change at any time. Arca disclaims any obligation to update or revise any statements or
views expressed herein.

Past performance is not a guarantee of future results. Some or all of the information provided herein may
be or be based on statements of opinion. In addition, certain information provided herein may be based
on third-party sources, which is believed to be accurate but has not been independently verified. Arca
and/or certain of its dffiliates and/or clients may now, or in the future, hold a financial interest in
investments that are the same as or substantially similar to the investments discussed in this
commentary. The information provided is not an offer to sell or a solicitation of any offer to buy any
securities, or a solicitation to provide investment advisory services.




Hotter Inflation and A Strong Dollar 7varca

nickhotz4 published on TradingView.com, May 01, 2024 16:38 UTC

US Government Bonds 10 YR Yield, 1D, TVC 10.53%

Vol: The data vendor doesn't provide volume data for this symbol.
BTCUSD - BITSTAMP ~18.21%

NDX - NASDAQ

DXY - TVC 1.23%
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Rate Expectations Moved Higher Fvarca

TARGET RATE PROBABILITIES FOR 18 DEC 2024 FED MEETING
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Worsening BTC ETF Flows Haven't Helped

Qf‘}% Spot Bitcoin ETF Inflows Slow Amid BTC Price Weakness
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Daily Net Fund Flows for Spot BTC ETFs
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Runes Made For an Interest Bitcoin Halving W

Bitcoin: Total Transaction Fees [USD]
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Median Tokens Have Given Up Their 2024 Gains... 7 arca

Top 200 Equal Weighted Index
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..Whereas Larger-Cap Tokens Have Held Up #varca

Market Cap Weighted Index
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$1,334,341,196
$1,171,943,892
$1,102,000,759
$1,035,740,126
$837,004,768
$606,423,793
$485,202,043
$389,099,090
$322,542,241
$322,103,854
$208,268,713
$194,588,247
$160,573,350
$147,829,965
$114,758,908
$98,853,561
$53,783,017

Total

$8,585,057,523

Source: Twitter

One CulpritIs Egregious Launch Distributions
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$2,004,223,384
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$1,459,757,724
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$448,191,812

$70,557,990,221

7 % arca
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Where Is The Growing Activity? RWAs For One 7varca

TVL in non-fiat-backed stablecoins has grown to around $8 billion

RWAs initially gained traction with stablecoins, but alternative methods have expanded since early 2023

Carry Trade Protocols @D Underwriting @D Yield Bearing Stablecoins @» Commodities @D Government Securities @D Real-Estate @ Private Equities
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Data as of: April 26th, 2024

Source: Dune (@21co, @steakhouse), DeFiLlama Messari

Note: Excludes fiat backed stablecoins such as USDC and USDT

Source: Messari



Allium - Stablecoin Supply Metrics

Stablecoins Is Still Crypto’s Biggest Use Case
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Base Has Maintained Its Usership 7varca

Weekly Active Users base-weekly-active-users
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Solana is Surpassing Ethereum in More Ways Fvarca

MEV to Validators (Ethereum & Solana)
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Disclaimer

This commentary is provided as general information only and is in no way intended as investment advice,
investment research, legal advice, tax advice, a research report or a recommendation. Any decision to
invest or take any other action with respect to any investments discussed in this commentary may involve
risks not discussed, and therefore, such decisions should not be based solely on the information contained
in this presentation. Please consult your own financial/legal/tax professional.

Statements in this communication may include forward-looking information and/or may be based on
various assumptions. Actual future results or occurrences may differ significantly from those anticipated
and there is no guarantee that any particular outcome will come to pass. The statements made herein
are subject to change at any time. Arca disclaims any obligation to update or revise any statements or
views expressed herein.

Past performance is not a guarantee of future results. Some or all of the information provided herein may
be or be based on statements of opinion. In addition, certain information provided herein may be based
on third-party sources, which is believed to be accurate but has not been independently verified. Arca
and/or certain of its dffiliates and/or clients may now, or in the future, hold a financial interest in
investments that are the same as or substantially similar to the investments discussed in this
commentary. The information provided is not an offer to sell or a solicitation of any offer to buy any
securities, or a solicitation to provide investment advisory services.




