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Disclaimer

This commentary is provided as general information only and is in no way intended as investment advice,
investment research, legal advice, tax advice, a research report or a recommendation. Any decision to
invest or take any other action with respect to any investments discussed in this commentary may involve
risks not discussed, and therefore, such decisions should not be based solely on the information contained
in this presentation. Please consult your own financial/legal/tax professional.

Statements in this communication may include forward-looking information and/or may be based on
various assumptions. Actual future results or occurrences may differ significantly from those anticipated
and there is no guarantee that any particular outcome will come to pass. The statements made herein
are subject to change at any time. Arca disclaims any obligation to update or revise any statements or
views expressed herein.

Past performance is not a guarantee of future results. Some or all of the information provided herein may
be or be based on statements of opinion. In addition, certain information provided herein may be based
on third-party sources, which is believed to be accurate but has not been independently verified. Arca
and/or certain of its dffiliates and/or clients may now, or in the future, hold a financial interest in
investments that are the same as or substantially similar to the investments discussed in this
commentary. The information provided is not an offer to sell or a solicitation of any offer to buy any
securities, or a solicitation to provide investment advisory services.




Tentative Signs Of Economic Weakness 7 arca
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Tentative Signs Of Economic Weakness 7varca

Evolution of Atlanta Fed GDPNow real GDP estimate for 2024: Q2
Quarterly percent change (SAAR)

Atlanta Fed
GDPNow estimate
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Sources: Blue Chip Economic Indicators and Blue Chip Financial Forecasts
Note: The top (bottom) 10 average forecast is an average of the highest (lowest) 10 forecasts in the Blue Chip
survey.
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RWAs Led While Other Former Leaders Lagged
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Bitcoin Mining Stocks Running Away From BTC 7 arca
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In 2024, Size Matters 7varca

Market Cap Weighted Index (Blue) Vs. Equal Weighted Index (Orange)
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Digital Assets Remain The Top Dog 7 arca

Digital Assets Have Been The Best Performing Assets In 11 Of The Last 14 Years.

Bitcoin 22,497,039

Ethereum 404,384

Solana 10,863

US Nasdaq 100 823

US Large Caps 422

US Small Caps 208

US REITs 135

LD Treasuries <

Preferred Stocks 55

High Yield Bonds 60

IG Bonds M

EM Bonds 40

EM Stocks alil

Gold
US Cash
Commodities
Highest Return

Lowest Return

Source: CoinMarketCap, Yahoo Finance; * data until 2024-05-31
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Slow Down Into Stables 7varca

Stablecoins: Aggregated Market Cap Percentage Change
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L2 Fees Remain At Rock Bottom

How much a typical user paid on Layer 2s s

hourly
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Memecoins Aren’t Going Away W

Pump.fun Revenue (Daily)
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The Modular Blockchain Narrative Still Alive? 7varca

Celestia: Data Posted to Blobs (MB), by Namespace ®lockworks ( research
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Helium Mobile Continues to Grow
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Ethena Is An Earnings Machine

Market cap (fully diluted) [l Revenue
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Disclaimer

This commentary is provided as general information only and is in no way intended as investment advice,
investment research, legal advice, tax advice, a research report or a recommendation. Any decision to
invest or take any other action with respect to any investments discussed in this commentary may involve
risks not discussed, and therefore, such decisions should not be based solely on the information contained
in this presentation. Please consult your own financial/legal/tax professional.

Statements in this communication may include forward-looking information and/or may be based on
various assumptions. Actual future results or occurrences may differ significantly from those anticipated
and there is no guarantee that any particular outcome will come to pass. The statements made herein
are subject to change at any time. Arca disclaims any obligation to update or revise any statements or
views expressed herein.

Past performance is not a guarantee of future results. Some or all of the information provided herein may
be or be based on statements of opinion. In addition, certain information provided herein may be based
on third-party sources, which is believed to be accurate but has not been independently verified. Arca
and/or certain of its dffiliates and/or clients may now, or in the future, hold a financial interest in
investments that are the same as or substantially similar to the investments discussed in this
commentary. The information provided is not an offer to sell or a solicitation of any offer to buy any
securities, or a solicitation to provide investment advisory services.




