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Disclaimer
This commentary is provided as general information only and is in no way intended as investment advice, 
investment research, legal advice, tax advice, a research report or a recommendation. Any decision to 
invest or take any other action with respect to any investments discussed in this commentary may involve 
risks not discussed, and therefore, such decisions should not be based solely on the information contained 
in this presentation. Please consult your own financial/legal/tax professional.

Statements in this communication may include forward-looking information and/or may be based on 
various assumptions. Actual future results or occurrences may differ significantly from those anticipated 
and there is no guarantee that any particular outcome will come to pass. The statements made herein 
are subject to change at any time. Arca disclaims any obligation to update or revise any statements or 
views expressed herein.

Past performance is not a guarantee of future results. Some or all of the information provided herein may 
be or be based on statements of opinion. In addition, certain information provided herein may be based 
on third-party sources, which is believed to be accurate but has not been independently verified. Arca 
and/or certain of its affiliates and/or clients may now, or in the future, hold a financial interest in 
investments that are the same as or substantially similar to the investments discussed in this 
commentary. The information provided is not an offer to sell or a solicitation of any offer to buy any 
securities, or a solicitation to provide investment advisory services. 
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The Cointucky Derby is Going to be Competitive

Source: An Ape’s Prologue
 



Passive Investing is Coming to Crypto

Source: BofAML 

Specific to the ETF, the movement toward passive management has been a gradual and consistent shift in equity markets for 
decades. We expect digital assets growth to look similar as Wall Street attempts to take over in 2024. While this may not be ideal 
for a technology built on intermediation and trussless transactions, it would most definitely be good for the price of tokens.



January is Historically a Strong Month for BTC

Source: Arca Internal Research, Artemis
 



Bitcoin’s Older Brother Sniffing Out Debasement

Source: TradingView

 



Source: TradingView

 

BTC Bull Cycle Outperformance Slowed A Year In



But Will ETH and Alts Outperform Going Forward?

Source: TradingView

 



Ethereum: Narrative Poor

Source: TradingView

 



Eigenlayer Brings in Tons of TVL Despite No Yield

Source: DeFi Llama

 



High Gas Fees on Ethereum Push More to L2s

Source: GrowThePie
 



Alternative Data Sources Will Hyperscale L2s

Source: Delphi Digital



Solana Metrics Catching Ethereum Mainnet

Source: Delphi Digital, SolanaFloor



Solana is the DePIN Hub

Source: Messari & EV3



DePIN Networks are Expanding Rapidly

Source: Messari & EV3



Helium Mobile Explodes 

Source: Dune



…A Little Reflexivity Never Hurts

Source: Coingecko
 



Hivemapper Already Mapped 10% of the Globe

Source: Hivemapper

 



Braintrust Uses Crypto + AI In Its Hiring Network

Source: Braintrust
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