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Disclaimer

This commentary is provided as general information only and is in no way intended as investment advice,
investment research, legal advice, tax advice, a research report or a recommendation. Any decision to
invest or take any other action with respect to any investments discussed in this commentary may involve
risks not discussed, and therefore, such decisions should not be based solely on the information contained
in this presentation. Please consult your own financial/legal/tax professional.

Statements in this communication may include forward-looking information and/or may be based on
various assumptions. Actual future results or occurrences may differ significantly from those anticipated
and there is no guarantee that any particular outcome will come to pass. The statements made herein
are subject to change at any time. Arca disclaims any obligation to update or revise any statements or
views expressed herein.

Past performance is not a guarantee of future results. Some or all of the information provided herein may
be or be based on statements of opinion. In addition, certain information provided herein may be based
on third-party sources, which is believed to be accurate but has not been independently verified. Arca
and/or certain of its dffiliates and/or clients may now, or in the future, hold a financial interest in
investments that are the same as or substantially similar to the investments discussed in this
commentary. The information provided is not an offer to sell or a solicitation of any offer to buy any
securities, or a solicitation to provide investment advisory services.




Global Liquidity Continues to Support Prices 7varca
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Interest Rate Cuts Would be Bullish

Stocks have rallied after 1st cut, on average

Dow Jones Industrial Average Around First Fed Rate Cut
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Is China Ready to Join the Printing Party? #varca

China Government Bonds 10 YR Yield, 1W, TVC 2.447% +0.012 (+0.49%)
Vol (30): The data vendor doesn't provide volume data for this symbol.
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Zooming Way Out: The Bond Bull Market is Over ™ 2'°®

Figure 1:10yr US Government yields and the 10yr moving average - current levels are nearly 200bps above, breaking a
40yr trend of always being below...
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Market Sentiment Has Reset
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eading Coins Shrugging Off Recent Correction 7varca

nickhotz4 published on TradingView.com, Feb 07, 2024 19:36 UTC

(BTCUSD*SOLUSD*RNDRUSDT*TAOUSDT*AKTUSDT*RONUSDT*IMXUSD*INJUSD*MCUSD*HNTUSDT) 0.1, 1D, BITSTAMP 329.49% 380.00%
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Out With the OIld, In with the New

Overall developer growth (~200-500 developers): Q4 2023 vs. Q4 2022
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On average, ecosystems
lost 23% of their
developers [overall)

Developers (Q4 2022)

Source: Electric Capital
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. >50% growth
(above avg.)
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(below avg.)
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Out With the OIld, In with The New...Part 2

DISPLAY 1
Stablecoin Volumes Are Comparable to Existing Financial Systems
Annual Volume of Stablecoin vs Other Financial Systems (USD Bn)
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Where The Degens Live

DeFi Diversity

DeFi Diversity measures the number of protocols that make up the top 90% of a network's total DeFi TVL.
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The Airdrop Wealth Effect Keeps Growing 7 arca

Swaps Jupiter Swaps
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Decentralized Social Is Taking Off On Farcaster Fvarca

Farcaster DAU Farcaster cast, reaction, link volume
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Politics + Gambling is a Potent Cocktail 7varca

Polymarket monthly volume
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Join Us For our DePIN Webinar

Wednesday, February 14, 2024 at 11am ET/ 8am PT | Register at AR.CA/DEPIN

Decentralized Physical Infrastructure (DePIN): What Investors Need to Know
e Explanation of DePIN and its role in the digital assets ecosystem
e How DePIN can solve some of the challenges industries are facing today
e The economic incentive model for encouraging DePIN growth and adoption

e DePIN use cases and projects

e DePIN growth outlook and potential challenges this sector faces
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Disclaimer

This commentary is provided as general information only and is in no way intended as investment advice,
investment research, legal advice, tax advice, a research report or a recommendation. Any decision to
invest or take any other action with respect to any investments discussed in this commentary may involve
risks not discussed, and therefore, such decisions should not be based solely on the information contained
in this presentation. Please consult your own financial/legal/tax professional.

Statements in this communication may include forward-looking information and/or may be based on
various assumptions. Actual future results or occurrences may differ significantly from those anticipated
and there is no guarantee that any particular outcome will come to pass. The statements made herein
are subject to change at any time. Arca disclaims any obligation to update or revise any statements or
views expressed herein.

Past performance is not a guarantee of future results. Some or all of the information provided herein may
be or be based on statements of opinion. In addition, certain information provided herein may be based
on third-party sources, which is believed to be accurate but has not been independently verified. Arca
and/or certain of its dffiliates and/or clients may now, or in the future, hold a financial interest in
investments that are the same as or substantially similar to the investments discussed in this
commentary. The information provided is not an offer to sell or a solicitation of any offer to buy any
securities, or a solicitation to provide investment advisory services.




